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Full Legal Name

Siddhartha Bank Limiled

Append a list of foreign branches which are covered by
this queslronnaire

Nol Appli€ble, No loroign branches

Full Legal (Regrstered) Address

Hatlisar{1. Kathmandu, Nepal

Full Primary Business Address (if ditferent from above)

28-Sep-01

Date of Entity incorporation/establishment

Selecl type of ownership and append an ownership charl
if available

Publiclv Traded (25% of shares oubliclv traded) Yss

lf Y, indicate the exchange traded on and ticker
symbol

Nepal Slock Exchange Limited (NEPSE), SBL

Member Owned/Mutual No

Governmenl or Stale Owned by 25olo or more No

Privatelv Owned No

lf Y, provide details of shareholders or ultimate
beneficial owners with a holding of 100/6 or more

o/o of the Entity's total shares composed of bearer shares

Bank has nol issued bearer shares

Does the Entity, or any of its branches, operate under an
Offshore Bankino License (OBL)? No

lf Y, provide the name of the relevant branch/es which
operate under an OBL

Does the Bank have a Vinual Bank License or provide
setuices onlv lhrouoh online channels?

no

Name of primary financial regulator/superuisory authority

Nepal Rastra Bank (Cenlral Bank of Nepal)

Provide Legal Entrty Identifier (LEl) if available

2549000BRJZY4ZF5KT45

Provrde the ,ull legal name of the ultimate parent (if
different from the Entity completing the ODQ)

NA

NA

Jurisdictron of licensing authority and regulator of ultimate
parent

Select the business areas applicable to the Entity
Retail Bankino Yes

Privste Bankino No

t3
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Commercial Bankinq Yes

Transactional Bankinq Yes
lnvestmenl Bankino Yes

Financial Markets Tradino Yes
Securities Seruices/Custodv Yes

Broker/Dealer No
Multilateral DeveloDment Bank No

Wealth Manaoement No

Remittance Seruices

Other (please explain)

Does the Entity have a significant (10% or more) portfolio
of non-residenl cuslomers or does it derive more lhan
1 0% of its revenue from non-resident customers? (Non-
resident means customers primarily resident in a
different jurisdiction to the location where bank services

No

lf Y, provide the top five countries where lhe non-
resident customers are located.

Select the closest value:
Number of employees
Total Assets

1 001 -5000
Greater than $500 million

Confirm that all responses provided in the above Seciion
are representative of all the LE's branches. Yes

lf N, clanfy which questions the difference/s relate to
and the branch/es lhat this applies to.

lf appropriate, provide any additional information/context
to the answers in this seclion 14 e and 14 g - lnvestmont Benking end Secunti€s Seruic€s has been provided through our Subsidiary company

(Siddhartha Ceprtal Limited).

Does the Entity offer the following

iorresoondent Bankinq No
tfY

Does the Entrty offer Correspondent Banking
seruices to domestic banks?

No

Does the Entity allow domestic bank clients to
No

Does the Entity have processes and procedures
in place to identify downstream relationships with
domeslic banks?

No

Does the Entity offer Correspondent Banking
services to foreion banks?

No

Does the Entity allow downstream relationships
wilh foreion banks?

No

Does the Entity have processes and procedures
in place to identify downslream relationships with
foreion banks?

No

Does the Entity offer Correspondent Banking
services to regulated Money Services Businesses
(MSBs)/Money Value Transfer Services (MVTSs)?

No

Does the Enlity allow downstream relalionships
with MSBs, MVTSS, or Payment Servic6 Provider
(PSPs)2

MSBs No

MVTSs No

PSPs No

O The Wolfsberg Group 2023 Page 2 CBDOO Vt.4
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Does lhe Entity have processes and procedures
in place to identify downstream relationships with
irSBs /lt \.rTSS/PSPS2

No

Cross-Border Bulk Cash Delivery No

Cross-Border Remittances Yes
Domestic Bulk Cash Delivery No

Hold Mail No

lnternational Cash Letter No

Low Price Securities No

Pavable Throuoh Accounts No

Payment services to non-bank entities who may then
offer third parly payment services to their customers? Yes

Third Partv Pavmenl Seruice Providers Y6s

Virtual Asset Service Providers (VASPS) No
eCommerce Platforms No
Other - Please explain

Private Bankino No
Remote Oeposit Caoture (RDC) No
Sponsorinq Private ATMs No
Stored Value lnstrumenls No
Trade Finance Yes

For each of the following please state whether you
ofler the service to walk-in customers and if so, the
aoolicable level of due dilioene:

Virtual Assets

' '' i!i:i'' :,,.1

No

Check cashino seruice Yes
lf ves, state th6 aoDlicable level of due dilioenc€ ldentification and Verilication

Wire transfers Yes
lf yes. state the aDolicable level of due daliqenc€ Due Dilioence

Foreion currencv conversion Yes
lf ves. slate the applicable level of due dilioence ldentifi cation and Verification

Sale of Monetary lnstruments Yes
lf ves. state the aoolicable level of due dilioenc€

lf you offer other services to walk-in cuslomers
please provide more detail here, including
describing the level of due diligence.

For walk-in customers appropriate level of due deligence is done with obtaining proper identification and
verification of documents

Other high-risk products and services identified by the
Entity (please specify)

Provide services to Jewelory business and money changers afler conducling the enhance due diligence

Conlirm that all responses provided in the above Section
are reoresentalive of all the LE's branches

Yes

lf N, clarify which questions the difference/s relate to
and the branch/es that this applies to.

lf appropriate, provide any addilional information/context
to lhe answers in this section.

Does the Entity have a programme that sets minimum
AML, CTF and Sanctions standards regarding the
followino comoonents'

i,r'.,i, ir-lril eiilj'].

. .i ,, - I

Appointed Officer with sufficienl experience/expertise Yes

Adverse lnformation Screenino Yes

Beneficial Ownership Yss
Cash Reoortino Yes

CDD Yes

EDD Yes
lndeDendenl Teslino Yes

Periodic Review Y€s

Policies and Procedures Yes

PEP Screenino Yes
Yes

Sanctions Yes

@ aBanlsrddErffi
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Susoicious Activilv Reoortino Yes
Trainino and Education Yes

Transaction Monitorinq Yes

How many fulltime employees are in the Entity's AML,
CTF & Sanctions Comoliance DeDartment?

1 1-100

ls the Entity's AML, CTF & Sanctions policy approved at
least annually by the Board or equivalent Senior
Management Committee? lf N, describe your praclice in
a)uestion 2q

Yes

Does the Board receive, assess, and challenge regular
reporting on the status oflhe AML, CTF, & Sanctions
Drooramme?

Yes

Does the Enlity use third parties to carry out any
components of its AML, CTF & Sanciions programme? No

lf Y, provide further details

Does the enlilv have a whistleblower oolicy? Yes
Confirm that all responses provided in lhe above Seclion
are reoresentalive of all the LE's branches

Yes

lf N, clarify which questions the difference/s relate to
and the branch/es that this applies to.

Whistle Blowing Policy is as a part of Anti Bribery and anti Conuption Policy

Yes

the documenled policies and procedures

lf appropriate, provide any additional information/contexl
to the answers in this section.

consistent with applicable ABC regulations and
requirements to reasonably prevenl, detect and report

Does the Entity have an enlerprise wide programme lhat
sets minimum ABC standards?

Yes

Has the Entity appointed a designated officer or officers
with sufficient experience/expertise responsible for
coor.linrlind lhe ARC Drodremm12

Yes

Does the Entity have adequate slaff with appropriate
levels of experience/expertise to implement the ABC
Drooramme?

Yes

ls the Entilv's ABC orooramme aoolieble lo: Third parties acting on behalf of the Entily
Does the Entrtv have a olobalABC Dolicv that:

Prohibits the giving and receiving of bdbes? This
includes promising, otfering, giving, solicrtation or
receiving of anything of value, directly or indirectly, if
improperly intended to influence ac{ion or obtain an

Yes

lncludes enhanced requirements regarding
interaction with public officials?

No

lncludes a prohibition against the falsilication of books
and records (this may be within the ABC policy or any
other policy applicable to the Legal Entity)? Yes

Does the Entity have controls in place to monitor the
effectiveness of their ABC orooramme? Yes

Does the Board receive, assess, and challenge regular
reporting on the status of the ABC programme? Yes

Has the Entity's ABC Enterprise Wide Risk Assessment
(EWRA) been completed in the last 12 months? Yes

lf N, provide the date when the last ABC EWRA was
completed.

Does the Entity have an ABC residual risk rating that is
the net result of the controls effecliveness and the
inherent risk assessmenl2

No

Does lhe Entity's ABC EWRA cover the inherent risk
comoonenls delailed below:

Potential liability created by intermediaries and other
third-oartv oroviders as aDDrooriale

Yes

Corruption risks associated with the countries and
industries in which the Entity does business, directly
dr lhroUdh inlermedirries

No

Transactions, producls or services, includlng those
that involve state-owned or slate.controlled enlities or
oublic officials

No

Corruption risks associated with gifts and hospitality
hidng/internships, chantable donations and political
contribulions

Yes
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Changes in business activities lhal may matenally
increase lhe Entilv's corruolion risk

No

Does the Entity's internal audit function or other
independent lhird party cover ABC Policies and
Procedures?

Yes

Does the Entitv orovide mandatorv ABC lrainino lo: ,.,,,t,r.
Board and senior Committee Manaqement Yes
1 st Line of Defence Yes
2nd Line of Defence Yes
3rd Line of Defence Yes
Third parties to whrch specific compliance activities
subiect to ABC risk have been oulsourced

Not Applicable

Non-employed workers as appropriate
(contractors/con sultants)

No

Does the Entity provide ABC training that is targeted to
sDecilic roles resoonsibililies and aclivities?

Yes

Confirm that all responses provided in the above Section
are representative of all lhe LE's branches

Yes

lf N, clarify which questions the difference/s relate to
and lhe branch/es that this applies to.

lf appropnate, provide any additional informalion/context
to the answers in this section.

Has the Entity documenled policies and procedures
consistent with applicable AML, CTF & Sanctions
regulations and requirements to reasonably prevent,

Money launderinq
Terrorist financino Yes
Sanctions violations Yes

Are the Entity's policies and procedures updated al least
annuallv? Yes

Has the Entity chosen to compare its policies and
orocedures aoainsl:

U.S. Standards No
lf Y, does the Entity retain a record of the results?

EU Standards No
lf Y. does the Enldv retain a record of the results?

Does the Entity have policies and procedures that:
Prohibit the opening and keeping of anonymous and
fi ctitious named accounts

Yes

Prohibit the opening and keeping of accounts for
unlicensed banks and/or NBFIs

Yes

Prohibit dealing with other entities lhal provide
bankino seruices to unlicensed banks

Yes

Prohibit accounts/relationships with shell banks Yes
Prohibit dealing with another entity that provides
services to shell banks

Yes

Prohibit opening and keeping of accounts for Section
311 desiqnated entities

Yes

Prohibit opening and keeping of accounts for any of
unlicensed/unregulated remittance agents,
exchanges houses, casa de cambio, bureaux de
ahrhdc hr mnhev lrrnefar a^enlc

Yes

Assess the risks of relationships with domestic and
foreign PEPs, including their family and close
associales

Yes

@
7
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Define the process for escalating financial crime risk
issues/polenlially suspicious activity identified by
emolovees

Yes

Define the process, where appropriate, for
terminating existing customer relationships due lo
financial crime risk

Yes

Deline lhe process for exiting clients for llnancial
crime reasons that applies ecross the entity, including
foreinn branches and affiliales

Yes

Define the process and controls to identify and
handle customers that were previously exited for
financial crime reasons if they seek to re-eslablish a
relationshio

Yes

Outline the processes regarding screening for
sanctions, PEPs and Adv€rse Media/Negative News Yes

Outline lhe processes for the maintenance of inlernal
"watchlists"

Yes

Has the Entity defined a risk tolerance statement or
similar document which defines a risk boundary around
their husiness?

Yes

Does the Entity have record retention procedures that
comolv with aoolicable laws?

Yes

lf Y, what is the retenlion period?

5 years or morci

Confirm lhat all responses provided in the above Section
are reDresenlalive of all the I F's hran.hes Yes

lf N, clarify which questions the difference/s relate to
and the branch/es thal this applies to.

lf appropriate, provide any addltional information/context
to the answers in this section.

AML,
Does lhe Entily's AML & CTF EWRA cover the inherent
risk comoonents detailed below:

Client Yes
Product Yes
Channel Yes
Geoqraohy Yes

Does the Entily's AML & CTF EWRA cover lhe controls
effecliveness comoonents detailed below:

Transaction Monitorinq Yes
Customer Due Diliqence Yes
PEP ldentification Yes
Transaction Screeninq Yes
Name Screening against Adverse Media/Negative
News

Yes

Traininq and Education Yes
Governance Yes
Manaoement lnformation Yes

Has the Entity's AML & CTF EWRA been completed in
lhe last 12 months?

Yes

lf N, provide the date when the lasl AML & CTF
EWRA was completed.

Does the Entity's Sanctions EWRA cover the inherent
dsk comoonenls detailed bclow

Client Yes
Product Yes
Channel Yes
Geoqraphy Yes

Does the Entity's Sanctions EWRA cover lhe controls
effecliveness comoonents delailed below:

Customer Due Dilioence Yes
Governance Yes
List Manaoement Yes
Manaqement lnformation Yes

Wolfsberg Group Corcspondent Banking Du€ Oiligence Questionnaire (CBDOO) Vl.4
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Name Screenino Yes
Transaction Screenino Yes
Training and Education Yes

Has the Entity's Sanclions EWRA been completed in the
last '12 months?

Yes

lf N, provade the date when the last Sanctions EWRA
was comPleted.

Conrim that all responses provided in the above Section
are reDresentative of all the LE's branches

Yes

It N, clarify which questions the diffsrence/s relate lo
and lhe branch/es that this applies to.

lf appropriate, provide any additional intomation/conlext
to the answers in this section.

7. KYC, CDD and EOD
Does the Entitv verifv the identity of the customer? Yes
Do the Entrty's policies and proedures set out when
CDD must be completed, e.g. at the time of onboarding
or wilhin 30 rlevs?

Yes

Which of the following does the Entity gather and retain
when conductino CDD? Select all thal aoolv:

Customer identiflcation Yes
4b I Expected aclivitv Yes

Nature of business/emolovment Yes
Ownershio slructure Yes

4e I Product usaqe Yes
Pumose and nature of relationshiD Yes
Soure of funds Yes
Source of wealth Yes

Are each of the follwino ldentmed:

Ultimate beneficial ownershio Yes
Are ultimate beneficial owners verified? Yes

Authorised signalories (where applicsble) Yes
Kev @ntrollers Yes
Other relevant oarties Board Members. Executive Commitlee MembeG. CEO ara also identified and verified where aooli€ble

What is the Entity's minimum (lowest) lhreshold applied lo
benefi cial ownershiD identifi etion?

1Oo/o

Ooes the due diligence process result in cuslomers
receivino a risk classitication?

Yes

lf Y. what tactors/crileria are used to determine the
cuslome/s risk classification? Selecl all lhat aoolv:

1 I Product Usage Yes
Geoqraphy Yes
Business Tvoe/lndustrv Yes
Leoal Enlitv tvoe Yes
Adverse lnlormation Yes

Other (specity)

For high risk non-individual customers, is a site visit a part

of vour KYC orocess?
Yes

lf Y, is this at:

I I Onboardino
KYC renewal
Trioqer evenl
Other Yes

lf yes, please specify "Othe/'

For Loan cuslomer,the Bank has a practise of site visit as a part of KYC process.

Does the Entity have a risk based approach to screening
cuslomers for Adverse Media/Negative News? Yes

lf Y. is this at:

1 I Onboarding Yes
KYC renewalt2 I Yes /\
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Triooer event Yes
What is the method used by the Entity lo screen for
Adverse Media/Neoative News?

Combination of aulomated and manual

Does the Entity have a risk based approach to screening
customers and connecled parties to determine whelher
they are PEPS, or controlled by PEPs?

Yes

lf Y, is this at:

KYC renewal
Onboardinq

Triooer event Yes

Automated
Whal is the melhod used by the Enlity to screen PEPs?

Does the Entity have policies, prcedures and
processes to review and escalate potential matches
from screening customers and connec{ed parties to
delermine whelher they are PEPS, or controlled by
PtrPc"

Yes

ls KYC renewed at defined frequencies based on risk
ratino (Periodic Reviews)?

Yes

lf ves. select all thal aoolv:
Less than one year No
'l - 2 years Yes
3 - 4 years Yes
5 years or more Yes
Triooer-based or oeroetual monitorino reviews Yes
Olher (Please specify)

Does the Entity maintain and report metrics on current
and past periodic or trigger event due diligence reviews? No

From the list below, which categories of customers or
industries are subjecl to EDD and/or are restricted, or
prohibited by the Entity's FCC programme?

Arms, defence, military EDD on risk-based approach
Resoondent Banks EDD on risk-based aooroach

lf EDD or restricted, does the EDD assessmenl
contain the elements as set oul in the Wolfsberg
CorresDondenl Bankino Princioles 20222

Yes

Embassies/Consulates EDD on risk-based aporoach
Extraclive industries EDD on risk-based aooroach
Gambling customers EDD on risk-based aporoach
General Tradino Comoanies EDO on risk-based aoDroach

Prohibited
MSB/MVTS customers EDD on risk-based approach
Non-account cuslomers EDD on risk-based aooroach
Non-Government Organisations EDD on risk-based approach
Non-resrdenl cuslomers EDD on risk-based aDDroach
Nuclear power Prohibited
Pavment Service Providers EDD on risk-based approach
PEPs EDD on risk-based aDoroach
PEP Close Associates EDD on risk-based aDoroach
PEP Related EDD on risk-based approach
Precious metals and stones EDD on risk-based aooroach
Red light businesses/Adult entertainment Prohibited
Reoulated charities EDD on risk-based approach
Shell banks Prohibited
Travel and Tour ComDanies EDD on risk-based aooroach
Unrequlated charities Prohibited
Used Car Dealers EDD on risk-based approach
Virtual Asset Seruice Providers Prohibited
Other (specify)

lf restricted, provide details oflhe restriclion

Does EDD require senior business management and/or
comoliance aooroval?

Yes

Wollsbsrg Group Corcspondent Banking Duc Oiligence QucstionnaiE (CBDOQ) Vl.4
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85a
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Senior business manboement for EDD of Hiohrisk Customerlf Y indicate who provides the approval:
Does the Entity have specific procedures for onboarding
entities that handle client money such as lawyers,
accounlants, consultants, real estate agents?

Yes

Yes
Does the Entity perform an additional conlrol or quality
review on clients subiect to EDD?
Confirm that all responses provided in the above Section
are reDresenlalive of all lhe LE's branches

Yes

lf N, clarify which questions the difference/s relale to
and the branch/es that this applies to

lf appropriate, provide any additional information/contexl
to the answers in this seclion.

Does the Entity have risk based policies, procedures and
monitoring processes for the identiticalion and reporting
of susoicious aclivilv?

Yes

What is the method used by the Entity to monitor
lransaaJions fdr slrsoiaiolrs earivifies? Combination of aulomated and manual

lf manual or combinalion selected, specify what type
of transaclions are monitored manually Red alerts for suspicious transac{ions are triggered lhrough dedicated application, AML Moniloring System. For

future due diligence, account aclivities for various periods are being monitored manually, so as to confirm as
suspicious and reporting STR to FlU.

lf automated or combination selecled, are internal
svstem or vendor-sourced lmls used?

Vendor-sourced tools

lf 'Vendor-sourced tool' or'Both' selected, what is
the name of the vendor/tool?

Customer Protiling And Fraud Delection System

When was the tool last updated? < 1 year

When was the automated Transaclion Monitoring
aDolicalion last calibraled?

< 1 yeat

Does the Entity have regulalory requirements to report
susdiciors laensaaii6ns? Yes

lf Y, does the Entity have policies, procedures and
processes to comply wrlh suspicious transaction
reDorlino reouiremenls?

Yes

Does the Entity have policies, procedures and
processes to review and escalate matters arising from
the monitonng of customer transactions and activity?

Yes

Does the Entily have a data quality management
programme to ensure that complete data fof all
transaclions are subiect lo monilorino?

Yes

Ooes the Entity have processes in place to respond to
Request For lnformation (RFls) from other entities in a
timelv manner?

Yes

Does the Enlity have processes in place to send
Requests for lnformation (RFls) to their customers in a
timelv manner?

Yes

Confirm that all responses provided in lhe above Seclion
are reoresenlalive oI all the t F's branches Yes

lf N, clarify which questions the difference/s relate lo
and lhe branch/es thal lhis applies to

lf appropriate, provide any additional information/context
to the answers in this seclion.

Does lhe Entity adhere to the Wotfsberg Payment
:')rt-eqli$$:,:":j:"\l'rir$t$i',r'fiff$F,$;.'r$ii,it, r'.:+,,, ,,,"r'.':.ti' ';.."r

Yes

l^ '?/
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102 a
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'102 a2

105

106

106 a

106 b

'V

Does the Entity have policies, procedures and
processes to comply with and have controls in place to

FATF Recommendation 16 Yes
Local Requlations Yes

lf Y, specify the regulation

Assets (Money) Laundering Prevention Act, Assets (Money) Laundering Prevention Rules, Direclives of Nepal
Rastra Bank (Central Bank of Nepal).

lf N, explain

Does the Entily have controls to support the inclusion of
required and accurate originator information in cross
border oavmenl messaoes?

Yes

Does the Entity have conlrols to supporl the inclusion of
required benefi ciary informalion cross-border payment
messaoes?

Yes

lf Y, does the Entity have procedures to include
beneficiary address including country in cross border
navmenls?

Yes

Confirm that all responses provided in the above Section
are reDresenlative of all the LE's branches

Yes

lf N, clarify which questions lhe difference/s relate to
and the branch/es that this applies to.

lf appropriate, provide any additional information/context
to the answers in this seclion.

Does the Entity have a Sanctions Policy approved by
management regarding compliance with sanclions law
applicable to the Entity, including with respecl lo its
business conducted wilh, or through accounts held at
foreign fi nancial institutions?

Yes

Does lhe Entity have policies, procedures, or other
controls reasonably designed to prevenl the use of
another entily's accounts or services in a manner
causing the other entity to violate sanclions prohibitions
applicable lo the other entity (including prohibitions within
the other entity's local jurisdiction)?

Yes

Does the Entily have policies, procedures or other
controls reasonably designed to prohibil and/or detect
aclions taken to evade applicable sanctions prohibitions,
such as stripping, or the resubmission and/or masking,
of sanctions relevant informalion in cross border
transactions?

Yes

Does the Entily screen ils cuslomers, including beneficial
ownership information collected by lhe Enlity, during
onboarding and regularly thereafter against Sanctions
Lists?

Yes

What is the method used by the Entity for sanctions

lf 'automated' or'both automaled and manual'
selecled:

screenino?
Automaled

Are inlernal system of vendor-sourced tools used? Vendor-sourced tools
lf a'vendor-sourced tool' or'both' selected,
what is the name of the vendor/tool?

Customer Proriling And Fraud Deteclion System - DigilalAge Nepal

When did you last test the effectiveness (of finding
true matches) and completeness (lack of misslng
data) of the matching configuration of the

< 1 year

Does the Entity screen all sanctions relevant data,
includlng at a minimum, entity and location information,
contained in cross border transaclions against Sanctions
I ists?

Yes

What is the method used by the Entity? Automated
Does the Entily have a dala quality management
programme lo ensure lhat complete data for all
transaaJions are subierl lo sana:lions scrcenind?

Yes

Selecl the Sanctions Lisls used by the Enlity in its
sanclions screenino orocesses:

Consolidated United Nations Security Council
Sanctions List (uNI Used for screening customers and beneticial owners and for filtering transactional data

United States Department of the Treasury's Office of
Foreion Assets Control (OFAC) Used for screening customers and benericial owners and for filtering transactional dala

Oflice of Financial Sanclions lmplementation HMT
(oFSt) Used for screening customers and beneficial owners and for riltering transactional data

106 c
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107

106 f

107 a

108

109

109 a

110

111

1a

111 b

111 c

't11 d

111 t

112 b

112 e

113

114

115

EuroDean Union Consolidated Lisl (Eu) Used for screenino customers end beneficial owners and for fillerino transac,tional data
Lists maintained by other G7 member countries Not used
Other (specify)

Domestic Sanction Lists

When regulatory authorities make updates to their
Sanctions list, how many business days before the entity
updates their active manual and/or automated screening
svslFmq edainsl'

Customer Data Same day to 2 business days
Transaclions Same dav to 2 business davs

Does the Entily have a physical presence, e.g.
branches, subsidiaries, or representative offlces located
in countries/regions againsl which UN, OFAC, OFSI, EU
or G7 member countries have enacted comprehensive

iunsdiction-based Sanclions?

No

Confirm that all responses provided in lhe above Seclion
are reoresentative of all the LE's branches

Yes

lf N, clarify which questions the difference/s relate to
and the branch/es that this applies to.

Bank has subscribed LexisNexis dalabase and SWIFT sanclion screening solution

lf appropriate, provide any additional information/contexl
the answers in this section.

Does the Entity provide mandatory training, which
includes:

.'1, -.:.rl r..

ldentification and reporting of transactions to
oovernment authorilies

Yes

Examples of different forms of money laundering,
terrorist financing and sanctions violations relevant for
lhe tvoes of nroduaJs and setuia-s dffereal

Yes

lnternal policies for controlling money laundering
Yes

New issues that occur in lhe market, e.g. significanl
reoulaloru aclions or new reoulalions

Yes

Conducl and Cullure Yes
Fraud Yes

ls lhe above mandatory traininq provided to
Yes
Yes

Board and Senior Committee Management
1 st Line of Defence
2nd Line of Defence Yes
3rd Line of Defence Yes
Thkd parties lo which specific FCC activtties have
been outsourced

Not Applicable

Non-emoloved workers (contractors/consultants) Not Aoolicable
Does the Entity provide AML, CTF & Sanctions training
that is targeted to specific roles, responsibililies and high
risk products, services and activities? Yes

Does the Entrty provide customised training for AML,
CTF and Sanclions staff?

Yes

lf Y. how freouentlv is lrainino delivered? Annually
Conflrm that all responses provided in the above Section
are reoresentative of all lhe LE's branches

Yes

7l\
(rr ) SiddharthaYl
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123 i
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124

i25 a
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127
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lf N, clarify which questions lhe difference/s relate lo
and the branch/es that this applies to.

lf appropriate, provide any additional information/context
to the answers in this seclion.

12. QUALITY

Yes
Does the Entily have a program wide risk based Quality
Assurance programme for financial crime (separate from
the indeoendent Audit function)?
Does the Entity have a program wide risk based
Compliance Testing process (separate from lhe
in.leoendent Au.lil firn.Jion\?

Yes

Conlirm that all responses provided in the above Section
arc rcd.csenlalivc of all thc I F's hranchcs Yes

lf N, clarify which questions the difference/s relate lo
and the branch/es that this applies to.

lf appropriate, provide any additional information/context
to the answers in this section.

3.

ln addilion to inspections by the government
supervisors/regulators, does the Entity have an internal
audit function, a testing function or other independent
third party, or both, thal assesses FCC AML, CTF, ABC,
Fraud and Sanctions policies and practices on a regular
hasis2

Yes

How oflen is the Entity audited on its AML, CTF, ABC,
Fraud and Sanclions programme by the following:

lnternal Audit Department Yearly
Elternal Third Partv Yearly

Does the internal audit function or other independent
third oartv cover the followino areas:

AML, CTF, ABC, Fraud and Sanclions policy and
ormedures Yes

Enterprise Wide Risk Assessment Yes
Governance Yes
KYC/CDD/EDD and underlvinq methodoloqies /es
Name Screeninq & List Manaqement Yes
ReDorlino/Metrics & Manaoement lnformation Yes
Suspicious Activitv Filino Yes
Technoloov Yes
Transaclion Monitorino Yes
Transaction Screening including for sanctions Yes
Trainino & Education Yes
Other (specify)

Are adverse findings from internal & external audit
tracked to completion and assessed for adequacy and
comoleleness?

Yes

Confirm that all responses provided in the above section
are renresenlalive of all the I F's h.anch.s Yes

lf N, clarify which questions the difference/s relate to
and the branch/es that this applies to.

lf appropriate, provide any additional information/conlexl
to the answers in this section.

Does the Entity have policies in place addressing fraud
risk?

No

Does the Entity have a dedicated team responsible for
Yes

O The Wolfsberg Group 2023
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130

131

131 a

132

Wolfsberg Group Corespondent Banking Due Diligence Questionnaire 2023 (CBDDQ Vl.4)

Chief Compliance Officer, Global Head of Financial Crimes Compliance OR equivalent)

Siddhartha Bank Limited (Financial lnstitution name) is fully committod to the fight against financial crime and makes
efforl to remain rn full compliance with all applicable financial crime laws, regulations and standards in all of ths jurisdictions in which it does business and holds ac@unts.

iprovrded rn thrs Wolfsberg CBDDQ will be kept current and will be updated no less frequently than every eighteen months.

I

lThe Frnancra! lnstrtulron 6mmils to file accurate supplemental information on a timsly basis.

iand correct to my honest belief, and that I am authoris6d to 6x6cute this declaration on behalf of the Financial lnstitution.

I Sarol Kafle (MLRO or certify that I have reed and understood this declaration, that the answers provided in this Wolfsberg CBDDQ are @mpl6te and @rect to my honost belief, and that I

nr,r authorised to on behalf of the Frnanoal lnstitution

(Signaturs & Date)

no13

@ slooharthaBar,;
A

t L- Ae'vl vt L9
(Signature & Date)

Does the Entity have realtime moniloring to detecl
lrAtd') No

Do the Entity's processes include gathering additional
informalion to support its fraud conlrols, for example: lP
address, GPS location, and/or device lD?

Yes

Contlrm that all responses provided in the above seclion
are reoresentative of all the LE's branches

Yes

lf N, clarify which queslions the difference/s relate to
and the branch/es that this applies to.

lf appropriate, provide any additional information/context
to the answers in this section. The Fraud Risk Policy of the Bank is under process but Bank have different control functions such as lnternal

Audit, Compliance, Operation Risk, Credil Risk, Market Risk which constantly looks afler the possible frauds
within the Bank.
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